
 

 

 

 

 

 

 

https://thewaltdisneycompany.com/investor-relations/
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(1) Tax benefit/expense is determined using the tax rate applicable to the individual item. 
(2) Before noncontrolling interest share. 
(3) Net of noncontrolling interest share, where applicable. Total may not equal the sum of the column due to rounding. 
(4) Charges for the current quarter included impairments of goodwill ($584 million), assets at our retail business ($328 million), Star India ($210 

million), content ($187 million) and equity investments ($165 million), and severance costs ($69 million). Charges for the prior-year quarter 
included impairments of goodwill ($721 million), an equity investment ($141 million) and licensed content ($137 million) and severance 
costs ($22 million), net of the A+E gain ($56 million). 

(5) For the current quarter, intangible asset amortization was $326 million, step-up amortization was $66 million and amortization of intangible 
assets related to a TFCF equity investee was $3 million. For the prior-year quarter, intangible asset amortization was $361 million, step-up 
amortization was $65 million and amortization of intangible assets related to a TFCF equity investee was $3 million. 

 



 
 

 

 

 

 

 

 

 

 

 
 
(1) Tax benefit/expense is determined using the tax rate applicable to the individual item. 
(2) Before noncontrolling interest share. 
(3) Net of noncontrolling interest share, where applicable. Total may not equal the sum of the column due to rounding. 
(4) Charges for the current year included impairments of Star India ($1,545 million), goodwill ($1,287 million), assets at our retail business 

($328 million), content ($187 million) and equity investments ($165 million), and severance costs ($83 million). Charges for the prior year 
included content impairments ($2,577 million), severance costs ($357 million), impairments of goodwill ($721 million) and an equity 
investment ($141 million), and costs related to exiting our businesses in Russia ($69 million), net of the A+E gain ($56 million). 

(5) For the current year, intangible asset amortization was $1,394 million, step-up amortization was $271 million and amortization of intangible 
assets related to a TFCF equity investee was $12 million. For the prior year, intangible asset amortization was $1,547 million, step-up 
amortization was $439 million and amortization of intangible assets related to a TFCF equity investee was $12 million. 

(6) For the current year, other expense was due to a charge related to a legal ruling ($65 million). For the prior year, other income, net was due 
to a gain on our investment in DraftKings ($169 million), partially offset by a charge related to a legal ruling ($101 million). 

  



 
 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

The following table reconciles the Company’s consolidated cash provided by operations to free 
cash flow: 
 


