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7KH�:DOW�'LVQH\�&RPSDQ\�
Attachment to Form 8937 (Report of Organizational Actions Affecting Basis of Securities) 
�
�
4XHVWLRQ����
�
2Q�0DUFK�����������WKH�³(IIHFWLYH�'DWH´���7KH�:DOW�'LVQH\�&RPSDQ\��IRUPHUO\�NQRZQ�DV�
7:'&�+ROGFR�����&RUS����³1HZ�'LVQH\´���7:'&�(QWHUSULVHV����&RUS���IRUPHUO\�NQRZQ�DV�
7KH�:DOW�'LVQH\�&RPSDQ\���³2OG�'LVQH\´���7ZHQW\�)LUVW�&HQWXU\�)R[��,QF���³��&)´��DQG�WKH�
RWKHU�HQWLWLHV�QRWHG�EHORZ�HQWHUHG�LQWR�WKH�IROORZLQJ�WUDQVDFWLRQV����
�
)LUVW��DW�������D�P���1HZ�<RUN�&LW\�WLPH���:'&�0HUJHU�(QWHUSULVHV�,��,QF��PHUJHG�ZLWK�DQG�LQWR�
2OG�'LVQH\��ZLWK�2OG�'LVQH\�FRQWLQXLQJ�DV�WKH�VXUYLYLQJ�FRUSRUDWLRQ�DQG�DV�D�ZKROO\�RZQHG�
VXEVLGLDU\�RI�1HZ�'LVQH\��WKH�³'LVQH\�0HUJHU´����3XUVXDQW�WR�WKH�'LVQH\�0HUJHU��HDFK�VKDUH�RI�
2OG�'LVQH\�FRPPRQ�VWRFN�LVVXHG�DQG�RXWVWDQGLQJ�LPPHGLDWHO\�SULRU�WR�WKH�'LVQH\�0HUJHU�ZDV�
FRQYHUWHG�LQWR�RQH�VKDUH�RI�1HZ�'LVQH\�FRPPRQ�VWRFN����
�
6HFRQG��DW�������D�P���1HZ�<RUN�&LW\�WLPH���:'&�0HUJHU�(QWHUSULVHV�,,��,QF��PHUJHG�ZLWK�DQG�
LQWR���&)��ZLWK���&)�FRQWLQXLQJ�DV�WKH�VXUYLYLQJ�FRUSRUDWLRQ�DQG�DV�D�ZKROO\�RZQHG�VXEVLGLDU\�
RI�1HZ�'LVQH\��WKH�³��&)�0HUJHU´�DQG��WRJHWKHU�ZLWK�WKH�'LVQH\�0HUJHU��WKH�³0HUJHUV´����
3XUVXDQW�WR�WKH���&)�0HUJHU��HDFK�VKDUH�RI���&)�FODVV�$�FRPPRQ�VWRFN�DQG�FODVV�%�FRPPRQ�
VWRFN�LVVXHG�DQG�RXWVWDQGLQJ�LPPHGLDWHO\�SULRU�WR�WKH���&)�0HUJHU��RWKHU�WKDQ��L��FHUWDLQ�
WUHDVXU\�VKDUHV�DQG��LL��WKH�KRRN�VWRFN�VKDUHV��ZDV�H[FKDQJHG�IRU�FRQVLGHUDWLRQ��SD\DEOH�LQ�HLWKHU�
FDVK��1HZ�'LVQH\�FRPPRQ�VWRFN�RU�D�FRPELQDWLRQ�WKHUHRI����
�
4XHVWLRQ����
�
([FHSW�IRU�WKH�GLVFXVVLRQ�XQGHU�4XHVWLRQ����EHORZ��WKH�IROORZLQJ�GLVFXVVLRQ�GRHV�QRW�DGGUHVV�
WKH�DSSOLFDWLRQ�RU�WKH�FRQVHTXHQFHV�RI�WKH�0HUJHUV�WR�SHUVRQV�ZKR�DFWXDOO\�RU�FRQVWUXFWLYHO\�
RZQHG�ERWK���&)�FRPPRQ�VWRFN�DQG�2OG�'LVQH\�FRPPRQ�VWRFN�LPPHGLDWHO\�SULRU�WR�WKH�
0HUJHUV���7KH�DSSOLFDWLRQ�DQG�WKH�FRQVHTXHQFHV�RI�WKH�UXOHV�GHVFULEHG�EHORZ�WR�D�8�6��+ROGHU�
ZKR�RZQHG�VKDUHV�RI�ERWK���&)�FRPPRQ�VWRFN�DQG�2OG�'LVQH\�FRPPRQ�VWRFN�LPPHGLDWHO\�
SULRU�WR�WKH�0HUJHUV�PD\�GLIIHU�IURP�WKH�DSSOLFDWLRQ�DQG�WKH�FRQVHTXHQFHV�RI�VXFK�UXOHV�WR�D�8�6��
+ROGHU�ZKR�RZQHG�VROHO\���&)�FRPPRQ�VWRFN�RU�VROHO\�2OG�'LVQH\�FRPPRQ�VWRFN�LPPHGLDWHO\�
SULRU�WR�WKH�0HUJHUV���8�6��+ROGHUV�ZKR�RZQHG�VKDUHV�RI�ERWK���&)�FRPPRQ�VWRFN�DQG�2OG�
'LVQH\�FRPPRQ�VWRFN�LPPHGLDWHO\�SULRU�WR�WKH�0HUJHUV�VKRXOG�FRQVXOW�WKHLU�WD[�DGYLVRUV�
UHJDUGLQJ�WKH�DSSOLFDWLRQ�DQG�WKH�FRQVHTXHQFHV�RI�WKH�UXOHV�EHORZ�WR�WKHP��LQ�OLJKW�RI�WKHLU�
SDUWLFXODU�FLUFXPVWDQFHV��
�
)RU�SXUSRVHV�RI�WKLV�)RUP�������WKH�WHUP�³8�6��+ROGHU´�KDV�WKH�PHDQLQJ�DVVLJQHG�LQ�WKH�MRLQW�
SUR[\�VWDWHPHQW�SURVSHFWXV��GDWHG�-XQH�����������DV�VXSSOHPHQWHG��WKH�³-RLQW�3UR[\�
6WDWHPHQW�3URVSHFWXV´���ZKLFK�LV�DYDLODEOH�RQ�'LVQH\¶V�ZHEVLWH�DW�KWWSV���WKHZDOWGLVQH\
FRPSDQ\�FRP�LQYHVWRU�UHODWLRQV���
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Basis Consequences of the Disney Merger 
 
7KH�WD[�EDVLV�LQ�HDFK�VKDUH�RI�1HZ�'LVQH\�FRPPRQ�VWRFN�UHFHLYHG�LQ�WKH�'LVQH\�0HUJHU�
JHQHUDOO\�LV�HTXDO�WR�WKH�WD[�EDVLV�RI�WKH�VKDUH�RI�2OG�'LVQH\�FRPPRQ�VWRFN�H[FKDQJHG�WKHUHIRU��
�
Basis Consequences of the 21CF Merger 
�
7KH�DJJUHJDWH�WD[�EDVLV�RI�WKH�1HZ�'LVQH\�FRPPRQ�VWRFN�UHFHLYHG�LQ�WKH���&)�0HUJHU�
�LQFOXGLQJ�DQ\�IUDFWLRQDO�VKDUH�GHHPHG�UHFHLYHG�DQG�H[FKDQJHG�IRU�FDVK��JHQHUDOO\�LV�HTXDO�WR�
WKH�DJJUHJDWH�WD[�EDVLV�RI�WKH���&)�FRPPRQ�VWRFN�H[FKDQJHG�WKHUHIRU��GHFUHDVHG�E\�WKH�DPRXQW�
RI�DQ\�FDVK�UHFHLYHG��H[FOXGLQJ�DQ\�FDVK�UHFHLYHG�LQ�OLHX�RI�D�IUDFWLRQDO�VKDUH�RI�1HZ�'LVQH\�
FRPPRQ�VWRFN��DQG�LQFUHDVHG�E\�WKH�DPRXQW�RI�DQ\�JDLQ�UHFRJQL]HG�DV�D�UHVXOW�RI�WKH���&)�
0HUJHU��H[FOXGLQJ�DQ\�JDLQ�UHFRJQL]HG�ZLWK�UHVSHFW�WR�FDVK�UHFHLYHG�LQ�OLHX�RI�D�IUDFWLRQDO�VKDUH�
RI�1HZ�'LVQH\�FRPPRQ�VWRFN����$GGLWLRQDOO\��WKH�DJJUHJDWH�WD[�EDVLV�RI�WKH�1HZ�'LVQH\�
FRPPRQ�VWRFN�LV�DOORFDWHG�SUR�UDWD�DFURVV�WKH�VKDUHV�RI�1HZ�'LVQH\�FRPPRQ�VWRFN�UHFHLYHG�LQ�
WKH���&)�0HUJHU�VXFK�WKDW�HDFK�VKDUH�RI�1HZ�'LVQH\�FRPPRQ�VWRFN�KDV�DQ�LGHQWLFDO��DYHUDJHG�
EDVLV���)RU�IXUWKHU�LQIRUPDWLRQ�UHJDUGLQJ�WKH�FLUFXPVWDQFHV�LQ�ZKLFK�JDLQ�LV�UHFRJQL]HG�DQG�WKH�
GHWHUPLQDWLRQ�RI�JDLQ��SOHDVH�VHH�WKH�VHFWLRQ�HQWLWOHG�³0DWHULDO�8QLWHG�6WDWHV�)HGHUDO�,QFRPH�7D[�
&RQVHTXHQFHV´�RQ�SDJH�����RI�WKH�-RLQW�3UR[\�6WDWHPHQW�3URVSHFWXV��
�
$�IRUPHU�8�6��+ROGHU�RI���&)�FRPPRQ�VWRFN�ZKR�UHFHLYHG�FDVK�LQ�OLHX�RI�D�IUDFWLRQDO�VKDUH�RI�
1HZ�'LVQH\�FRPPRQ�VWRFN�ZLOO�EH�WUHDWHG�DV�KDYLQJ�UHFHLYHG�VXFK�IUDFWLRQDO�VKDUH�SXUVXDQW�WR�
WKH���&)�0HUJHU�DQG�WKHQ�DV�KDYLQJ�VROG�VXFK�IUDFWLRQDO�VKDUH�WR�1HZ�'LVQH\�IRU�FDVK������
�
4XHVWLRQ����
�
)RU�SXUSRVHV�RI�FDOFXODWLQJ�WKH�EDVLV�RI�1HZ�'LVQH\�FRPPRQ�VWRFN�UHFHLYHG�LQ�WKH���&)�
0HUJHU��WKH�JDLQ��LI�DQ\��UHFRJQL]HG�LV�GHWHUPLQHG�E\�UHIHUHQFH�WR�WKH�IDLU�PDUNHW�YDOXH�RI�WKH�
1HZ�'LVQH\�FRPPRQ�VWRFN�DQG�WKH�DPRXQW�RI�FDVK�UHFHLYHG�LQ�WKH���&)�0HUJHU���$OWKRXJK�8�6��
IHGHUDO�LQFRPH�WD[�ODZV�GR�QRW�VSHFLI\�KRZ�WR�GHWHUPLQH�IDLU�PDUNHW�YDOXH��RQH�DSSURDFK�LV�WR�
XWLOL]H�WKH�YROXPH�ZHLJKWHG�DYHUDJH�WUDGLQJ�SULFH�RI�1HZ�'LVQH\�FRPPRQ�VWRFN�RQ�WKH�1<6(�
RQ�WKH�(IIHFWLYH�'DWH���8VLQJ�WKLV�DSSURDFK��WKH�IDLU�PDUNHW�YDOXH�RI�HDFK�VKDUH�RI�1HZ�'LVQH\�
FRPPRQ�VWRFN�UHFHLYHG�LQ�WKH���&)�0HUJHU�ZDV�����������
�
4XHVWLRQ����
�
6XEMHFW�WR�WKH�GLVFXVVLRQ�XQGHU�4XHVWLRQ����EHORZ��JHQHUDOO\�QR�ORVV�PD\�EH�UHFRJQL]HG�
SXUVXDQW�WR�WKH�0HUJHUV��H[FHSW�WKDW�D�IRUPHU�8�6��+ROGHU�RI���&)�FRPPRQ�VWRFN�PD\�UHFRJQL]H�
ORVV�ZLWK�UHVSHFW�WR�DQ\�FDVK�UHFHLYHG�LQ�OLHX�RI�D�IUDFWLRQDO�VKDUH�RI�1HZ�'LVQH\�FRPPRQ�VWRFN���
�
4XHVWLRQ����
�
7KH�0HUJHUV�ZHUH�FRPSOHWHG�RQ�0DUFK������������7KXV��WKH�UHSRUWDEOH�\HDU�IRU�WKH�0HUJHUV�IRU�
HDFK�8�6��+ROGHU�LV�WKH�WD[DEOH�\HDU�RI�WKH�KROGHU�WKDW�LQFOXGHV�0DUFK������������
�
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$V�GHVFULEHG�LQ�WKH�-RLQW�3UR[\�6WDWHPHQW�3URVSHFWXV��6HFWLRQ�����RI�WKH�,QWHUQDO�5HYHQXH�&RGH�
RI�������DV�DPHQGHG��WKH�³&RGH´���DSSOLHV�WR�WKH���&)�0HUJHU�LI��LPPHGLDWHO\�DIWHU�WKH�
0HUJHUV��IRUPHU���&)�VKDUHKROGHUV��LQ�WKH�DJJUHJDWH��RZQHG�VWRFN�RI�1HZ�'LVQH\�SRVVHVVLQJ�
����RU�PRUH�RI�WKH�WRWDO�FRPELQHG�YRWLQJ�SRZHU�RU�����RU�PRUH�RI�WKH�WRWDO�FRPELQHG�YDOXH�RI�
DOO�FODVVHV�RI�VWRFN�RI�1HZ�'LVQH\����
�
,W�LV�QRW�SRVVLEOH�WR�FDOFXODWH�ZLWK�FHUWDLQW\�WKH�H[DFW�SHUFHQWDJH�RI�1HZ�'LVQH\�VWRFN�WKDW�ZDV�
RZQHG�E\�IRUPHU���&)�VKDUHKROGHUV�LPPHGLDWHO\�DIWHU�WKH�0HUJHUV�GXH�WR�WKH�LQFRPSOHWHQHVV�RI�
WKH�LQIRUPDWLRQ�WKDW�LV�UHDVRQDEO\�DYDLODEOH���$FFRUGLQJO\��1HZ�'LVQH\�WRRN�WKH�SRVLWLRQ�IRU�
LQIRUPDWLRQ�UHSRUWLQJ�DQG�ZLWKKROGLQJ�SXUSRVHV�WKDW�6HFWLRQ�����RI�WKH�&RGH�DSSOLHV�WR�WKH���&)�
0HUJHU���,I�6HFWLRQ�����RI�WKH�&RGH�DSSOLHV�WR�WKH���&)�0HUJHU��DQ\�FDVK�SDLG�WR�D�IRUPHU���&)�
VKDUHKROGHU�PD\�EH�WUHDWHG�HLWKHU�DV�D�GLYLGHQG�RU�DV�D�SD\PHQW�LQ�H[FKDQJH�IRU�WKH�VKDUHKROGHU¶V�
��&)�FRPPRQ�VWRFN�IRU�8�6��IHGHUDO�LQFRPH�WD[�SXUSRVHV�GHSHQGLQJ�RQ�WKH�KROGHU¶V�SDUWLFXODU�
FLUFXPVWDQFHV��ZKLFK�ZRXOG�DOWHU�WKH�EDVLV�FRQVHTXHQFHV�GHVFULEHG�DERYH��
���
)RU�IXUWKHU�GLVFXVVLRQ�RI�WKH�8�6��IHGHUDO�LQFRPH�WD[�FRQVHTXHQFHV�RI�WKH�0HUJHUV��SOHDVH�
VHH�WKH�VHFWLRQ�HQWLWOHG�³0DWHULDO�8QLWHG�6WDWHV�)HGHUDO�,QFRPH�7D[�&RQVHTXHQFHV´�RQ�SDJH�����
RI�WKH�-RLQW�3UR[\�6WDWHPHQW�3URVSHFWXV���%HFDXVH�LQGLYLGXDO�FLUFXPVWDQFHV�PD\�GLIIHU��1HZ�
'LVQH\�VKDUHKROGHUV�VKRXOG�FRQVXOW�WKHLU�WD[�DGYLVRUV�UHJDUGLQJ�WKH�VSHFLILF�WD[�FRQVHTXHQFHV�RI�
WKH�0HUJHUV�WR�WKHP�LQ�OLJKW�RI�WKHLU�SDUWLFXODU�FLUFXPVWDQFHV��LQFOXGLQJ�WKH�DSSOLFDELOLW\�DQG�
HIIHFW�RI�6HFWLRQ�����RI�WKH�&RGH��


